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Ms. Janice Fort

Secretary

Surface Transportation Board
1925 K. Street NW, Suite 700
Washington, D.C. 20423-0001

Dear Janice,

Enclosed for recordation pursuant to the provisions of 49 U.S.C.
Section 11301(a) are two originals of Memorandum of Railcar Lease
Agreement dated as of September 17, 1997, a primary document as
defined in the Board’s Rules for Recordation of Documents.

The names and addresses of the parties to the enclosed
documents are:

Lessor: NorRail, Inc.
308 - 12th Avenue South
Buffalo, MN 55313
Phone: 612-557-0215

Lessee:  Bean Lumber Company, Inc.
P.O. Box 200, Highway 8 North
Glenwood, AR 71943
Phone: 870-356-4165

The enclosed Memorandum of Railcar Lease Agreement covers
five (5) 73' Centerbeam Flatcars. Enclosed is our check in the amount
of $26.00 payable to the order of the Surface Transportation Board
covering the required recordation fee. Kindly return one (1) stamped
copy of the enclosed documents to the undersigned. If you have any
questions or require any further information in connection with this
filing, please contact the undersigned at 612-684-5305.

Ve ly yours,

adley C. Gun#tad

ice President & General Counsel
Enclosures FORMS/STB
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THIS MEMORANDUM OF RAILCAR LEASE AGREEMENT is made and
entered into as of March 3/, 1998 by and between NorRail, Inc., a Minnesota

Corporation (“Lessor”) and Bean Lumber Company, Inc. , an Arkansas Corporation
(“Lessee”), with reference to the following:

1. Lessor has agreed to lease to Lessee, and Lessee has agreed to lease from
Lessor various railcars pursuant to one or more Schedules to the Lease to be
entered into by Lessor and Lessee from time to time, all as more particularly
described in that certain Railcar Service and Lease Agreement No. 1784 dated
March 24, 1998 between Lessor and Lessee (hereinafter referred to as the “Lease”).

2.  Pursuant to Schedule No. 1 to the Lease, Lessor has agreed to lease to Lessee
and Lessee has agreed to lease from Lessor the ‘tenf (1873’ Centerbeam Flatcars

bearing marks NRLX77%,25 through NRLX 773429, 1 clddive.

3. The Lease shall be effective as of the execution date thereof and shall be
subject to the term of the Lease, as provided therein.

IN WITNESS WHEREOF, the parties hereto have executed or caused this
Memorandum of Railcar Lease Agreement to be executed as of the date first above
written.

LESSOR: NorRail, Inc. LESSEE: Bean Lumber Company, Inc.

By: '%;/M By: Wgﬂgﬂw
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STATE OF__ Arfansas ., COUNTY OF _Clav¥ 1o wir.

On this _4/ st day of A Pr‘( | , 1998 before me personally
appearerl, Curt Bean and Tirn _Bean , to me

personaﬂy lenown, who l)eing’ by me duly sworn, says that t11ey are the
resident’ and ___\(- g Sales , respectively of ___Bean
buumbey , Inc., a Corporation, that said instrument
was signed on behalf of said corporation by authority of its Board of
Directors, and tlley acknowledged that the execution of the foregoing'
instrument was the free act and deed of said corporation.

CFFICIAL SEAL
JULIE L. GWENS
NOTARY PUBLIC - ARIKANSAS

( Seal) » CLARK COUNTY h
My Commission Expires: 09 - 12 - 2001 W

Notary Public
My commission expires: MO | 0

STATE OF MINNESOTA, COUNTY OF WRIGHT TO WIT:

On this Fh day of ~ . 1998 before me pers nally

appeare%: 5% z; d“éé Jand S, Mﬂ-/?:o me

pers nall nown, who Leing‘ me duly WOrn, says that they are the
M é'ybé,‘./ and , respectively of NorRail, Inc. a

Minnesota Corporation, that said instrument was signed on behalf of said
corporation by authority of its Board of Directors, and they acknowledged
that the execution of the foreg’oing instrument was the free act and deef of
said corporation.

~

N2\ NOTARY PUBLIC - MINNESOTA
WRIGHT COUNTY

GAIL M. BLAGSVEDT
53257 My commission expires 1-31-2000

N otary@ul)lic

My commission expires: £3/-2000

Ser-Agr.BeanLumber(3/27/98) -14-





